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Foreign trade development in November 2020 and in the first eleven months of
2020
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Foreign trade by months in the years [zo0001ms]

Seasonally adjusted foreign trade data by months [zo0005ms]

The high volume of exports of goods Total Import and Total Export by Sections SITC Rev. 4 [z00006ms]
was driven by the Slovak foreign trade

also in November 2020, after eight months of decline, the imports also increased

Exports of goods and services from Slovakia are increasing for the sixth month in a row andremain at the level of
historically maximum values. Imports grew after monthsof decline due to imports of goods from EU countries.

In November 2020, total exports of goods amounted to EUR 7,5 billion. It thus increased by 2,5 % year-on-year and is the
second highest value this year at the level of historical maximums. Total imports of goods increased by 1,1 % year-on-year to
EUR 7,3 billion. The positive balance of foreign trade reached the volume of EUR 222,9 million. Although the November surplus
accounted for only a quarter of the record October values, it was still by almost two times higher (EUR 103,2 million) in the
corresponding period last year.

The growth of exports in the most important class of foreign trade of the Slovak Republic - Machinery and Transport Equipment
(SITC7), which also includes the automotive industry, despite the slowdown for the third month in a row, also affected the
favorable development of Slovak exports in November. Of the nine classes, only two, though the most traded classes, showed a
positive balance, i.e. a surplus of exports over imports, while the others showed a surplus of imports over exports. The most
significant positive balance was again reported by Machinery and Transport Equipment, which also includes automobiles.
Exports in this class exceeded imports by more than a billion EUR. The surplus in this class was higher by 15,2 % compared to
a situation in November 2019. The positive balance of EUR 57 million was reported also by the second most traded class -
Market products (SITC 6).

Exports of machinery and transport equipment reached EUR 5,1 billion in November and was the second highest in the last
decade. In a year-on-year comparison, it increased to non-EU countries by 37,6 %, but only more than a quarter of exports of
machinery and transport equipment goes there. Exports to EU Member States dropped by 3,2 %.

After eight months of decline, total imports of goods to Slovakia were higher by 1,1 % year-on-year. In particular, imports from
the EU countries increased by 11,6 %, accounting for almost three quarters of total imports. Of the important classes, imports of
Machinery and Transport Equipment from the EU and imports in the class - Chemicals (SITC5) contributed to the growth of
imports. Imports from non-EU countries were lower by 18,9 % year-on-year.

Of total exports, exports to EU Member States accounted for 76,9 % and imports from EU Member States accounted for 72,4 %
of total imports.

In January to November 2020, compared to the corresponding period last year, total exports of goods decreased by 7,6 % to
EUR 68,9 billion and total imports by 9,7 % to EUR 66,4 billion. The balance of foreign trade was active in the amount of EUR
2,6 billion (by EUR 1,5 billion higher than in the corresponding period last year).

Exports to EU Member States in January to November 2020 decreased by 8,5 % compared to the corresponding period last
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year and accounted for 78,6 % of total exports. Imports from EU Member States accounted for 67,4 % of total imports and fell by
7,1 % year- on-year.

Exports to non-EU countries in January to November 2020 decreased by 3,8 % compared to the corresponding period last year
and accounted for 21,4 % of total exports. Imports from non-EU countries accounted for 32,6 % of total imports and dropped by
14,7 % year-o- year.

The most traded SITC class in the foreign trade of the Slovak Republic were Machinery and Transport Equipment with a share
of 63,8 % in total exports and 50,4 % in total imports.

Seasonally adjusted foreign trade data

After seasonally adjusted data in November 2020, total exports of goods reached the value of EUR 6,9 billion, with a
year-on-year growth of 3,2 %. Total imports of goods increased by 0,9 % to EUR 6,5 billion. The foreign trade balance was
active in the amount of EUR 380,1 million (by EUR 152,3 million higher than in November 2019).

Note: Data are preliminary at current prices in the FOB-type value. Detailed data will be published according to the First Release
Calendar on February 8, 2021. The information was prepared by the Statistical Office of the Slovak Republic on the basis of
data of the Customs Section of the Financial Directorate of the Slovak Republic, obtained within the customs clear-ance and
INTRASTAT-SK declarations, which are provided by consignee and consignor of goods.

Seasonal analysis is realized by the programme software DEMETRA.

EU data are without the United Kingdom since January 2020.
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Upozornenie: Pri uverejneni celej informativnej spravy alebo jej éasti prosime uviest zdroj informacii Statisticky trad
Slovenskej republiky. Statisticky Grad SR tvori kvalitné $tatistiky uzitoéné pre spoloénost’ podra 16 zasad tykajucich sa
institucionalneho prostredia, Statistickych procesov a vystupov podfa Kédexu postupov pre eurépsku statistiku.

2/2


https://twitter.com/StatUrad
https://www.facebook.com/StatistickyUradSlovenskejRepubliky
https://www.linkedin.com/company/statisticky-urad-slovenskej-republiky
https://www.youtube.com/channel/UCZk58w1mwnFsRMwN-BqO_Rg
https://www.instagram.com/statistickyuradsr/

