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Harmonized indices of consumer prices in January 2024
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Annual harmonised inflation fell significantly to 4.4% in January

The annual inflation measured by the harmonized index of consumer prices according to the European harmonized
methodology reached the value 4.4% in January 2024, which was 2.2 percentage points lower than in December 2023. The
month-on-month HICP inflation reached the value 0.8%.

The average annual rate of HICPinflation (comparing change in the average price level for the average of the harmonized
consumer price indices for the last 12 months compared to the average of the previous 12 months) reached in January 2024
the value 10.1%, a year ago - in January 2023 its value was 12.7%. The average annual HICP inflation rate is an important
indicator of a country’s price stability, its level is also considered as one of the four so-called Maastricht criteria that an EU
Member State must meet before adopting the euro.

In January 2024, the harmonized indicesof consumer prices increased by 0.8% month-on-month in total. The
month-on-month increase in the price level was mostly affected by the increasein prices in the Food and non-alcoholic
beverages division (the overall positive contribution of +0.34 percentage point to the month-on-month inflation was mainly due
to the price increases in fruit, vegetables, sugar and confectionery, oils and fats). The second and third most significant influence
on the increase of prices in January compared to the price level in December had the divisions: Restaurants and hotels (+0.10
p.p.) and Transport (+0.09 p.p.). On the contrary, the decrease of prices and the highest negative contribution to the
month-on-month inflation was reached in the Clothing andfootwear division (the negative contribution of the entire division
amounted to -0.06 p.p.).

The resulting summary of harmonized inflation for January 2024 within Europe will be displayed on February 22, 2024 from 11
a.m. on the Eurostat website.

Data source: DATAcube. database

Harmonized indices of consumer prices (Average of year 2015=100) - monthly [sp0017ms]
Harmonized indices of consumer prices in comparison with the corresponding period of the previous year - monthly
[sp0003ms]
® Harmonized indices of consumer prices in comparison with previous month - monthly [sp0002ms]
Harmonized Indices of Consumer Prices - indices to different basis - monthly [sp2046ms]

Outputs on the topic of inflation measured by the Harmonised Index of Consumer Prices (HICP):
Change in the methodology of consumer prices survey

From January 2024, the Statistical Office of the SR processes price outputs for Food and non-alcoholic beverages division
from a new data source - from scanner data, i.e. from the transaction data of retails chains. They replaced the traditional field
survey, thus significantly expanding inputs on consumer prices in the mentioned division. The use of scanner data is an

1/2


https://ec.europa.eu/eurostat/databrowser/view/PRC_HICP_MANR__custom_3761882/bookmark/table?lang=en&bookmarkId=4ad27e6f-358a-4a3d-82a0-587d69a833eb
https://datacube.statistics.sk/#!/view/sk/VBD_INTERN/sp0017ms/v_sp0017ms_00_00_00_en
http://datacube.statistics.sk/#!/view/en/VBD_INTERN/sp0003ms/v_sp0003ms_00_00_00_en
http://datacube.statistics.sk/#!/view/en/VBD_INTERN/sp0003ms/v_sp0003ms_00_00_00_en
http://datacube.statistics.sk/#!/view/en/VBD_INTERN/sp0002ms/v_sp0002ms_00_00_00_en
http://datacube.statistics.sk/#!/view/en/VBD_SLOVSTAT/sp2046ms/v_sp2046ms_00_00_00_en
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important part of the modernization of price statistics while maintaining and increasing its quality. More in Methodology of
scanner data (PDF - 220 kB).

Harmonised inflation in the EU (HICP)

This is data calculated according to the EU's common methodology for comparability of inflation between countries.
Statistical office publishes data on Harmonized Indices of Consumer Prices - HICP inflation usu-ally on the day of their
publication by Eurostat, a few days after the national CPI inflation release - accord-ing to the First Release Calendar in the
DATAcube database chapter: 2. 3. 3 - Harmonized indices of con-sumer prices (HICP inflation). CPl and HICP consumer
baskets differ in part, the HICP, unlike the CPI, does not include the components "Imputed rents" and selected items related to
maijor repairs and household maintenance, which results in certain differences in the weights of the other components.

Vydal: Hovorca: Informacny servis:
Statisticky trad SR tel. +421 2 50 236 553 tel. +421 2 50 236 339
Lamacska cesta 3/C e-mail: hovorca@statistics.sk +421 2 50 236 335
840 05 Bratislava 45 Socialne siete : e-mail: info@statistics.sk

Slovenska republika

€l [1 B =3 E

Upozornenie: Pri uverejneni celej informativnej spravy alebo jej ¢asti prosime uviest’ zdroj informacii Statisticky trad
Slovenskej republiky. Statisticky trad SR tvori kvalitné Statistiky uzitoéné pre spoloénost’ podla 16 zasad tykajucich sa
institucionalneho prostredia, Statistickych procesov a vystupov podla Kédexu postupov pre eurépsku statistiku.
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https://slovak.statistics.sk/wps/portal/ext/products/Prve-Zverejnenie-Kalendar/!ut/p/z1/rVPLkpswEPyWPfgoa0CA4AiuXcCxXcFe_OCSkmVhK5jHguLN5usjUruVVFK2OUQXvWZG3a0enOEtzip2kUemZF2xs97vMueLnyTJarZeQ7g2nyAmRgiLNAUgFG9-BSQ0doPA8MFdLB8hfvY_h8upZYBl4-zPawhmBOLpp9UimjyZYWrjNc5wxivVqBPe1fuOnVBXjKBTGgFHvK6UqNQImrY-fCvU2whacRasE6hgZ1EdWDuCXLadQh_n_P28r9twecA7zjxBHZ4j4VgOskzDRd6eO8iwODiegIOg3t88_gWaDdFhEvqRRWcA7iy0IfajdOklhIBPhuXDleHDsPwbAdnt8pterzsM7tXIboIMnDsBzw7eaRb06i8YmuZFilecVnVbaneufn8yzR3u2rmJPI8SZEHOEDPBQZQyYQuwcsIMHAGe3jOkdrz8-vKS-dqWvfu-K7z98CWSVY5Yof2oFz0EJS-VQF3Tsou25qUTqtDzICz6HbOdT-ZHzYCpU1-6xttBqauueFfqqtbWdaUGtYOWSe7L8SsvxzAGl9qebVETPBeI3t0U6b80b1OmpUvepJSoWEY_ggUKN65y54_EPh_9h4efBpRTnQ!!/dz/d5/L0lHSkovd0RNQUxrQUVnQSEhLzROVkUvZW4!/
https://datacube.statistics.sk/#!/folder/en/1000911
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