STATISTICKY
URAD
SLOVENSKE])

REPUBLIKY

Zaznamenanie vyvozu
a dovozu tovarov v kontexte
narodnych uctov

Recording of exports/imports
of goods in national accounts

O ity 2020




Statisticky urad Slovenskej republiky

Kéd: 031420
Okruh: Makroekonomicka Statistika
Datum: Ma3aj 2020

Zaznamenanie vyvozu a
dovozu tovarov v kontexte
narodnych uctov

Recording of exports/imports
of goods In national accounts

Sekcia makroekonomickych Statistik O 5
Generalny riaditel sekcie: Alena lllitova

Odbor sektorovych uétov 2 O 2 O
Kontaktna osoba: Michal Cepela, tel. +421/2/50 23 65 20



ZVEREJNOVANIE VYBRANYCH UDAJOV STATISTICKEHO URADU SR

Kalendar prvého zverejnenia vybranych udajov Statistického uradu SR je dostupny na interne-
tovom portali www.statistics.sk. V8etky upresnenia terminov za kategériu zahrani¢ny obchod su
zverejnené na uvedenom internetovom portali vopred.

RELEASE OF SELECTED DATA OF THE STATISTICAL OFFICE OF THE SR

Calendar of the first release of selected data of the Statistical Office of the SR is available on
the Internet portal www.statistics.sk. All amendments of deadlines for the category of foreign
trade are published on the given Internet portal in advance.

Autori publikacie: Jaroslav Dolini¢

Statisticky urad Slovenskej republiky
Informacny servis

MiletiCova 3

824 67 Bratislava

tel. +421/2/50 23 63 35, +421/2/50 23 63 39
e-mail; info@statistics.sk

www.statistics.sk

RozmnoZzovanie obsahu tejto publikacie, ako aj jednotlivych Casti, v pdvodnej alebo upravenej
podobe pre komeréné ucely, je mozné len s pisomnym suhlasom Statistického uradu SR. Uda-
je, ktoré su obsahom tejto publikacie, je mozné pouZit len s uvedenim zdroja.

Copying contents of this publication either whole or single parts, both in original and adjusted
form for commercial purposes is possible only unless the Statistical Office of the Slovak Repub-
lic gives written permission. Data of this publication can be used only with identification of the
source.

ISBN 978-80-8121-806-4


http://www.statistics.sk/
http://www.statistics.sk/
http://www.statistics.sk/

Obsah

Contents strana
Page

[V [1 (Yo [ e 1= o Loz 0 F=1 1 0] Y/ 4

Methodological Notes

POUZITE SKIatKy ... e e e e e e e e e e e e e e e s e snnrreneeeeeeeennnnnn es 6

List of Used Abbreviations

U 1Y IR 8

Introduction

Metodika NArodnNYCh UCLOV ..........uiiiiiiiiiie e e e e e e e e e e e nnen s 9

Methodology of National Accounts

Zakladné rozdiely medzi Statistikou zahrani€éného obchodu a narodnymi actami ............cccoeeee.. 13
Basic differences between Foreign trade Statistics and National Accounts

Vyrobky zaslané do zahraniCia Na SPraCoVvani€ ..........cccccceeiiiueiiiieeeee e esieeee e e e e e e sserer e e e e e e e snane es 15
Goods sent abroad for processing

LT o = T (T 19
Merchanting
Obchodovanie nerezidentov registrovanych len pre u€ely dane z pridanej hodnoty ...................... 21

Trade of non-residents registered only for VAT purposes

Ostatné koncepc&né Upravy NArodnyCh UCLOV ........ccooiiiiiiiiiiiie e e 23
Other conceptual adjustments of national accounts

Vycislenie rozdielov v udajoch zahrani¢ného obchodu s vyrobkami medzi narodnymi uctami

a Statistikou zahrani€nNého obChOdU ............ocuiiiiiii e 24
Evaluation of differences related to foreign trade in goods between National Accounts

and Foreign Trade Statistics

Conclusion



Metodické poznamky

Statistika narodnych Gétov oznadovana ako Eurdpsky systém narodnych a regionalnych uétov
(dalej len ,ESA 2010“ alebo ,ESA®) je medzinarodne kompatibilny u¢tovny ramec pre systema-
tické a podrobné popisanie narodnej ekonomiky (t. j. regionu, krajiny alebo skupiny krajin), jeho
sucasti a jeho vztahov s ostatnymi narodnymi ekonomikami.

Predchodca ESA 2010 (ESA 95) bol uverejneny v roku 1996. Prvych trinast kapitol manualu
ESA 2010 ma rovnaku Strukturu ako ESA 95, ale dalej bolo pridanych jedenast novych kapitol, v
ktorych sa spracuvaju aspekty systému odzrkadlujice vyvoj v merani modernych ekonomik ale-
bo v pouzivani ESA 95 v Eurdpskej unii. Sucasna metodika ESA2010 bola v podmienkach
Slovenskej republiky implementovana v septembri 2014.

Statistika zahraniéného obchodu vo véeobecnosti zahffia pohyb tovarov medzi Slovenskou re-
publikou a zvySkom sveta. Celkovy dovoz zahffia tovary, ktoré vstupili do Slovenskej republiky
a su pridané do jej materialovych zdrojov. Su€astou celkového dovozu su aj tovary dovazané na
spracovanie a nasledne vyvezené v ramci spatného vyvozu. V celkovom vyvoze su zahrnuté
tovary trvalo opustajuce uzemie Slovenskej republiky alebo tovary opustajuce toto Uzemie za
ucelom spracovania, ktoré budu nasledne dovezené spat.

Statistika zahraniéného obchodu sa zostavuje z idajov z EXTRASTAT a INTRASTAT systému.
EXTRASTAT systém poskytuje informécie o obchodovani s tovarom s neélenskymi krajinami EU
na zaklade colnych vyhlaseni. INTRASTAT systém obsahuje informacie o obchode s tovarom
s &lenskymi $tatmi EU ako partnerskymi krajinami, ktoré su ziskané $tatistickym zistovanim.



Methodological Notes

The National Accounts Statistics titled also as The European System of National and Regional
Accounts (hereinafter referred to as 'the ESA 2010' or 'the ESA') is an internationally compati-
ble accounting framework for a systematic and detailed description of a total economy (that is,
a region, country or group of countries), its components and its relations with other total econ-
omies.

The predecessor of the ESA 2010 (the ESA 95) was published in 1996. The ESA 2010 manu-
al has the same structure as the ESA 95 publication for the first thirteen chapters, but then has
eleven new chapters elaborating aspects of the system, which reflect developments in measur-
ing modern economies, or in the use of the ESA 95 in the European Union. Current ESA2010
methodology was in the Slovak Republic implemented in September 2014.

Foreign trade statistics generally covers the movement of goods between Slovak Republic
and the rest of the world. Total imports include goods entering Slovak Republic to be added to
its material resources, and goods for processing to be subsequently re-exported. In the total
exports, there are included goods permanently leaving territory of the Slovak Republic or goods
leaving the territory for processing, which will be subsequently re-imported.

Foreign trade statistics is composed of data from EXTRASTAT system and INTRASTAT sys-
tem. EXTRASTAT system furnishes information on trade in goods with non-member countries
of the EU based on customs declarations. INTRASTAT system contains information on trade in
goods with EU Member States as partner countries obtained from statistical surveys.



Pouzité skratky:

CS — Clensky stat
DPH — Dan z pridanej hodnoty
ESA 2010 - Eurdpsky systém narodnych a regionalnych uctov 2010

ESA 95 Eurdpsky systém narodnych a regionalnych uctov 1995
EU — Eurdpska unia

Extrastat — EXTRASTAT systém , ktory poskytuje informacie o obchodovani s tovarom s
neclenskymi krajinami EU na zaklade colnych vyhlaseni

HDP — Hruby domaci produkt

IMTS — Statistika medzinarodného obchodu

Intrastat — INTRASTAT systém, ktory poskytuje informacie o obchode s tovarom s
¢lenskymi $tatmi EU ako partnerskymi krajinami

NoT — Nature of Transaction - kdéd druhu transakcie

n/a — Neda sa aplikovat

NU — Narodné uéty

Sz0 — Statistika zahraniéného obchodu

Poznamky k tabulkam

n/a — nie je aplikovatelné, Co znamena, ze zapis nie je mozny z logickych dévodov



List of Used Abbreviations:

MS — Member State
VAT — Value Added Tax
ESA 2010 - The European System of National and Regional Accounts 2010

ESA 95 The European System of National and Regional Accounts 1995
EU — The European Union

Extrastat — EXTRASTAT system, which provides information on trade of goods with non-EU
countries based on customs declarations

GDP — Gross domestic product

IMTS — International merchandise trade statistics

Intrastat — INTRASTAT system, which provides information on trade of goods with EU
countries

NoT — Nature of Transaction

n/a — Not applicable

NA — National Accounts

FTS — Foreign Trade Statistics

Notes to tables

n/a - not applicable, which means that the entry is not possible for logical reasons



Uvod

V ramci systému narodnych uctov, ktory sluzZi na celkovy popis ekonomiky, je dblezité sprav-
ne zachytit, popisat a zaznamenat' uréité ekonomické javy tak, aby zodpovedali predmetnej
metodike, a teda verne a detailne popisovali ekonomicku realitu. Metodika narodnych uctov sa
rokmi vyvija, aby dokazala spravne zachytit meniacu sa spolocnost, pokial ide napriklad o
zmeny Struktury a spdsobov fungovania ekonomiky, kedy vznikaju nové technologie, spésoby
obchodovania a dopravy, nové druhy sluzieb a podobne. Tato publikacia sa bude venovat déle-
Zitej sucasti hrubého domaceho produktu, a to vyvozu a dovozu tovarov. S vyvojom metodiky
narodnych uctov sa totiz zaznamenanie vyvozu a dovozu tiez zmenilo a liSi sa od spésobu za-
znamenavania vyvozu a dovozu v Statistike zahraniéného obchodu. Tieto zmeny a rozdiely si je
potrebné ozrejmit, aby aj uzZivatelia Statistickych udajov boli s nimi oboznameni, vedeli ich
spravne interpretovat, a to najma z dévodu, Ze tieto zmeny a rozdiely mozu byt ¢asto aj vac-
Sieho rozsahu.

Introduction

In the system of national accounts, which serves for detailed description of the economy, it is
important to correctly capture, describe and record certain economic events to be in accord-
ance with given methodology and so describe economic reality accurately and in depth.
National Accounts methodology every year evolves in order to correctly capture changing socie-
ty taking into account e.g. changes of structure and way of functioning of the economy, when
emerge new technologies, new trading and transportation models, new kinds of services etc.
This publication will focus on one important part of gross domestic product, namely, import and
export of goods and services. As national account methodology has been evolving so does the
recording of import and export of goods and is different from recording of import and export in
the foreign trade statistics. It is necessary to clarify these changes and differences so that users
of statistical data were fully aware of them and could correctly interpret these data, mainly be-
cause these changes and differences often are of great magnitude.
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Metodika narodnych uctov

Systém narodnych uctov, ktory ma za ciel poskytnut komplexny uctovny ramec pre zos-
tavovanie a popis makroekonomickych $Statistik, a to pre uc€ely analyzy a vyhodnocovania
vykonnosti ekonomiky, ma dlhu historiu siahajucu do 40.-tych rokov 20. storocCia. Jeho eurdp-
skou obdobou, ktora je s nim konzistentna je Europsky systém narodnych a regionalnych uctov
(dalej oznacovany len ako ESA 2010). Jednym z najddleZitejSich ukazovatelov, ktorymi sa ESA
2010 zaobera je hruby domaci produkt. Tento komplexny ukazovatel je dbleZity nielen pre eko-
némov, ktori analyzuju vykonnost ekonomiky, ale aj pre politické elity, ktorych ulohou je tuto
vykonnost podporovat’ a dalej rozvijat.

Hruby domaci produkt sa pocita tromi réznymi metdédami, a to produkénou, vydavkovou
a déchodkovou metddou. Velmi dblezitou sucastou vydavkovej metody je dovoz a vyvoz tova-
rov a sluzieb, ktorému sa budeme v tejto publikacii bliZzSie venovat.

Dovoz a vyvoz tovarov a sluZieb je v pripade Slovenskej republiky velmi délezity i z toho dé-
vodu, Ze slovenské hospodarstvo ma charakter otvorenej ekonomiky a jej vykonnost vyznamne
zavisi od nasho exportu, ktory plni potreby zahraniéného dopytu po naSich vyrobkoch
a sluzbach.

K poslednej aktualizacii suCasnej metodiky ESA 2010 doSlo v septembri 2014, kedy sa vSet-
ky udaje narodnych ucétov prepoditali z predchadzajucej metodiky ESA 95 do sucasnej, pricom
doSlo k viacerym metodickym zmenam, ktoré mali vyznamné dopady na urovne jednotlivych
ukazovatelov (medzi inymi aj na vySku hrubého domaceho produktu). Nova ESA 2010 bola
zavedena z dbvodu rastucej ulohy informa&nych a komunikacnych technolégii v produkénych
procesoch, rastucej doleZitosti nehmotnych aktiv, produktov dusevného vlastnictva a sluzieb, a
globalizacie ekonomik.

Vyznamnymi zmenami preSiel ispdsob zostavenia udajov o0 vyvoze a dovoze tovarov
a sluzieb, kde jednou z najdélezitejSich zmien bolo posilnenie konceptu tzv. zmeny vlastnictva.
V metodike ESA 95 bol sice tento koncept uz zavedeny, ale jeho vyznamnost' eSte nebola tak
zdbéraznena.

Je doblezité upozornit na skutocnost, Ze existuju dve rézne metodiky v oblasti zazname-
nania dovozu a vyvozu, ato Statistika zahranicného obchodu, ktora zaznamenava fyzicky
pohyb tovarov medzi krajinami a dovoz a vyvoz tovarov a sluzieb podla metodiky narodnych
uctov, €o je koncept SirSi nielen z dévodu zahrnutia sluzieb, ale aj dalSich metodickych odlis-
nosti (koncepénych Uprav) tykajucich sa samotného zaznamenania obchodu s tovarmi.

Dovoz a vyvoz je v metodike ESA 2010 definovany v paragrafe 3.162, ktory hovori, Ze ,k
dovozu a vyvozu vyrobkov dochadza, ked sa meni ekonomické vlastnictvo vyrobkov medzi re-
zidentmi a nerezidentmi. Plati to bez ohladu na zodpovedajuci fyzicky pohyb vyrobkov cez
hranice“. V predchadzajucej metodike ESA 95 udaje zo Statistiky zahraniéného obchodu, ktoré
popisuju fyzicky pohyb tovarov, sluzili tradiCne ako aproximacia zmeny vlastnictva medzi rezi-
dentmi a nerezidentmi, t.j. ako odhad zahrani¢ného obchodu v narodnych uctoch a platobne;j
bilancii.

Z vy88ie uvedeného vyplyva, ze kym v Statistike zahranicného obchodu sa dovoz
a vyvoz zaznamenava v pripade fyzického prechodu tovaru cez hranice, v pripade metodiky
narodnych uctov sa pozerame na zmenu vlastnictva, ktoré pri prechode hranice méze nastat,
ale i nemusi.

V pripade narodnych uctov je zakladom pre zaznamenanie ekonomickych javov zazname-
nanie transakcie. Transakciu mézeme definovat ako ekonomicky tok, ktory je interakciou medzi
inStitucionalnymi jednotkami (definovanymi v metodike ESA 2010), a to na zaklade vzajomne;j
dohody. Zaroven je v metodike ESA 2010 pre zaznamenanie vyvozu a dovozu délezity aj pojem
vlastnictva. V ESA 2010 sa rozliSuje medzi pravnym vlastnictvom a ekonomickym vlastnictvom.
Kritériom na zaznamenavanie transferu vyrobkov z jednej jednotky na inu je prechod ekono-
mického vlastnictva z jednej jednotky na ind. To inymi slovami znamena, Ze i keby nedo$lo
k fyzickému pohybu tovaru cez hranice, v pripade, Zze by doslo k zmene vlastnictva medzi rezi-
dentskou jednotkou a nerezidentskou jednotkou, doSlo by i k zaznamenaniu dovozu a vyvozu
v udajoch narodnych uctov.



Tak ako uz bolo spomenuté vysSie, v predchadzajucej metodike ESA 95 sa vyuzZivali udaje
zo Statistiky zahraniéného obchodu, ktoré popisuju fyzicky pohyb tovarov, a ktoré sluzili tradi¢ne
ako aproximacia zmeny vlastnictva medzi rezidentmi a nerezidentmi, t.j. ako odhad zahranic-
ného obchodu v narodnych uctoch a platobnej bilancii. AvSak i v suvislosti s jednotnym trhom
EU dochadza k zvy$enému cezhraniénému pohybu vyrobkov a sluzZieb, pri ktorych nedochadza
k zmene vlastnictva. Prepojenie medzi fyzickym pohybom tovaru a zmenou vlastnictva sa v
mnohych pripadoch stratilo. Vysledkom toho je, Ze existuju cezhraniéné pohyby tovaru, kde
nedochadza k zmene vlastnictva medzi rezidentmi a nerezidentmi, ako aj obchod, kedy docha-
dza k zmene vlastnictva medzi rezidentmi a nerezidentmi v ramci jednej ekonomiky (Cize bez
cezhrani¢ného pohybu tovaru).
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Methodology of the national accounts

System of the national accounts, which goal is to provide complex accounting frame-
work for compiling and describing of macro-economic statistics for purposes of analysis and
evaluation of economy productivity, has long history reaching to 1940’s. Its European equiva-
lent is the European system of national and regional accounts (hereinafter ESA 2010). One of
the most important indicators, which is subject of compilation to ESA 2010, is Gross domestic
product. This complex indicator is important not just for economists analysing productivity of the
economy, but also for political elites, which job is to support and develop this productivity.

Gross domestic product is calculated by three different methods, namely, by production,
expenditure and income approaches. Very important part of expenditure approach is import and
export of goods and services, and we will focus on this issue in more detail within this publica-
tion.

Import and export of goods and services is in case of the Slovak Republic very important
since Slovak economy is very open and its productivity is substantially depends on our export,
which fulfils foreign demand for our goods and services.

Last update of ESA methodology was carried out in September 2014 (current ESA 2010),
when all data of national accounts were recalculated from previous ESA 95 methodology into
current one and there were various methodological changes, which had significant impact on
levels of individual indicators (also on level of gross domestic products among others). New
ESA 2010 was introduced due to increased role of information and communication technologies
in production process, increased importance of non-tangible assets, intellectual property prod-
ucts and services, and globalisation.

Important changes were carried out in data compilation on import and export of goods and
services, where one of the most important change was strengthening of the concept of so-
called change of ownership principle. In previous ESA 95 methodology this concept had already
been introduced, however, its role was not emphasized.

It is important to note that there are two different methodologies dealing with recording
of import and export, namely, foreign trade statistics, which records physical movement of
goods between countries and import and export of goods and services based on national ac-
counts methodology, which represent broader concept not just because of inclusion of services,
but also due to other methodological differences (conceptual adjustments) related to recording
of trade in goods.

Import and export according to ESA 2010 methodology is defined in paragraph 3.162,
which states that ,occur when economic ownership of goods changes between residents and
non-residents. This applies irrespective of corresponding physical movements of goods across
frontiers®. Under older ESA 95 methodology, the data from foreign trade statistics, which de-
scribe physical movement of goods across borders, used to be considered as an acceptable
proxy for change of ownership between residents and non-residents, i.e. as an estimate for
external trade in national accounts and balance of payments.

As emerges from the information above, while foreign trade statistics records import and
export, when there is physical movement of goods across the border, in case of national ac-
counts we look into change of ownership, which can, but does not need to occur when goods
move across the border.

In case of national accounts, the basis for recording of economic events is recording of
transaction. Transaction can be defined as economic flow, which is an interaction between insti-
tutional units (as defined in ESA 2010 methodology) on the basis of mutual agreement. At the
same time, another important term in ESA 2010 for recording of import and export is ownership.
ESA 2010 differentiate between legal ownership and economic ownership. Criteria for recording
of transfer of goods from one unit to another is change of ownership from one unit to another.
In other words, it means that if there is no physical movement of goods across border and there
is change of ownership between resident and non-resident unit anyway then import and export
will be recorded in national accounts data.

As it was mentioned above, in previous ESA 95 methodology were used foreign trade statis-

tics data, which describe physical movement of goods across borders and which traditionally
11



served as approximation of change of ownership between residents and non-residents, i.e. as
an estimate of external trade in national accounts and balance of payments. However, in rela-
tion to European single market there is an increased movement of goods and services across
borders, where no change of ownership occurs. Connection between physical movement of
goods and change of ownership in many case disappeared. As a result, there are cross-border
movements, where no change of ownership between residents and non-residents occur as well
as trade, where there is change of ownership between residents and non-residents within indi-
vidual given economy (without cross-border movement of goods).
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Zakladné rozdiely medzi Statistikou zahraniéného obchodu
a narodnymi uctami

VysSie naCrtnuté zakladné rozdiely medzi Statistikou zahranicného obchodu a Statistikou
narodnych uctov prehladne prezentuje tabulka ¢.1%:

Tabulka ¢.1

Predmetna tabulka poukazuje len na hlavné rozdiely medzi dvomi Statistikami, av3ak
tam rozdiely nekoncia. Je potrebné este uviest dalSie metodické odlidnosti, ktoré vyplyvaju
z metodiky zostavenia narodnych uctov, akymi su napriklad obchodovanie nerezidentov regis-
trovanych len pre ulely dane zpridanej hodnoty (Uprava tykajuca sa principu zmeny
vlastnictva), obchod s drogami, paSovanie apod. Tieto koncep&né Upravy nie su predmetom
primarnych zistovani Statistiky zahraniéného obchodu, ale pre G&ely narodnych Gétov ich mu-
sime vycislit a zakomponovat do predmetnych udajov.

Niektoré z nich predstavuju po vycisleni maly vplyv na HDP, preto sa v nasledujucich riadkoch
budeme detailnejSie venovat hlavhnym koncep&nym uUpravam narodnych uctov. Su to:

1. Vyrobky zaslané na spracovanie
2. Merchanting

3. Obchodovanie nerezidentov registrovanych len pre ucely dane z pridanej hodnoty

! Pre viac informacii pozri napr.: https://ec.europa.eu/eurostat/documents/3859598/5936933/KS-GQ-14-
003-EN.PDF/139bab30-5528-407b-bd0d-11ebcc243942

2 Statistika medzinarodného obchodu
% n/a - neda sa aplikovat
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Basic differences between foreign trade statistics and national ac-
counts

Above-mentioned basic differences between foreign trade statistics and national ac-
counts statistics is clearly presented in the table 1*:

Table 1
Goods returned from abroad after processing  n/a minus

Presented table shows only basic differences between given two statistics, however,
there are also other methodological differences. It is necessary to add these others methodo-
logical differences, which emerge from methodology for compilation national accounts such as
e.g. trading of non-residents registered only for value added tax purposes (adjustment related
to change of ownership principle), trade with drugs, smuggling etc. These conceptual adjust-
ments are not subject to primary data surveys related to foreign trade statistics, but for
purposes of national accounts, we have to evaluate and incorporate them into national ac-
counts data. Some of them after evaluation represent only small impact on GDP, therefore, in
the following lines we will focus in more detail on main conceptual adjustments of national ac-
counts. These are:

1. Goods sent abroad for processing
2. Merchanting
3. Trade of non-residents registered only for value added tax purposes

4 please see for more information e.g.: https://ec.europa.eu/eurostat/documents/3859598/5936933/KS-
GQ-14-003-EN.PDF/139bab30-5528-407b-bd0d-11ebcc243942
% International merchandise trade statistics

6 n/a — not applicable
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Vyrobky zaslané na spracovanie

Podla starSej metodiky ESA 95 sa imputovala zmena vlastnictva pri vyrobkoch zasla-
nych do zahraniia na spracovanie. Dokonca, i ked jasne nedochadzalo k Ziadnej zmene
vlastnictva a jedinou platbou bola platba za spracovatelské naklady, tak ESA 95 pre prezenta-
ciu v narodnych uctoch vyzadovala imputaciu transakcie za hodnotu vyrobkov zaslanych do
zahranicia, a nasledne vratenych po spracovani.

Toto zaznamenavanie bolo vcelku priamodiare, kedZe data boli zaznamenané v systé-
moch S$tatistiky medzinarodného obchodu (IMTS) — Intrastate’ a Extrastate® — ktoré su zalozené
na fyzickom pohybe vyrobkov cez hranice, a to bez ohfadu na to, ¢i dochadza k realnej zmene
vlastnictva.

Rast cezhraniného spracovania vSak viedol k obavam z velkého kumulovaného naras-
tu hodnoty vyvozov a dovozov vyrobkov, zo zavislosti na transferovom oceriovani (zvyCajne
medzi firemnymi pobockami) pre uréenie hodnét, a z nekonzistencii so suvisiacimi finanénymi
transakciami.

Medzi metodikami ESA 95 a ESA 2010 teda i z tychto dévodov doslo k zasadnej zmene
v zaznamenani vyrobkov zaslanych do zahrani€ia na spracovanie bez zmeny vlastnictva. V
ESA 95 boli takéto vyrobky prezentované ako exporty do zahranicia a nasledne zachytené ako
importy po navrate zo zahranicia avSak vo vyssej hodnote, ¢o bol vysledok spracovania. Tato
metdda bola znama ako hruba metdda a efektivne imputovala zmenu vlastnictva tak, Zze udaje
medzinarodného obchodu reprezentovali odhad hodnoty vyrobkov, ktoré boli obchodované.
Metodika ESA 2010 neimputuje zmenu vlastnictva, ale namiesto toho prezentuje iba jednu po-
loZku — dovoz (alebo vyvoz) spracovatelskej sluzby. Bude to export sluzby z krajiny, v ktorej
spracovanie nastalo. Takéto zaznamenanie je konzistentnejSie s institucionalnymi zaznamami a
s nimi spatymi transakciami. Spbsobuje to vS8ak nekonzistenciu so Statistikou zahraniéného
obchodu. T4 totiz pokracuje vo vykazovani hrubej hodnoty exportov pre spracovanie a importov
spracovanych vyrobkov, kedZe je zaloZzena na fyzickom pohybe vyrobkov a nie na ekonomic-
kom vlastnictve vyrobkov.

Pozrime sa na zakladny model zaznamenania pohybu vyrobkov zaslanych na spracovanie
uvedeny niz8ie na obrazku ¢€.1 - spolonost X — z krajiny A — zasiela vyrobky v hodnote EUR
400 spolo¢nosti Y v krajine B na spracovanie. SpoloCnost X je vlastnikom vyrobkov. Spolo¢-
nost Y prijima EUR 50 za vykonanu pracu. Spracované vyrobky su doruéené naspat
spolo¢nosti X, ale teraz s hodnotou EUR 450.

KedZe si objednavatel spracovania (tzv. ,principal®) uchovava vlastnictvo pocas celého
procesu, nedochadza k zmene vlastnictva, a teda sa podla ESA 2010 nezaznamena Ziadna
transakcia za obchod s vyrobkami. Namiesto toho si objednavatel kupi sluzbu od spracovatela,
a to sa zaznamena ako dovoz spracovatelskych sluzieb v udajoch za medzinarodny obchod
krajiny A (objednavatel), a ako vyvoz pre krajinu B (spracovatel).

Na obrazku €.1 je uvedeny model pohybu tovarov, tak ako bol zaznamenavany v metodike
ESA 95 a ako stale je v Statistike zahrani€ného obchodu, t.j. ,hrubé“ zaznamenavanie. Kody
NoT® 41 a 51 su pouzivané v Statistike zahrani¢ného obchodu pre blizSi popis transakcie,
v tomto pripade tovarov zaslanych do zahranicia na spracovanie.

Na obrazku €.2 je rovnaky zakladny model pohybu tovarov s tym rozdielom, Ze su ,vymaza-
né* fyzické toky vyrobkov cez hranice a jediné, €o zostava, je poplatok za sluzbu spracovania.
Obrazok ¢.2 znazorfiuje sucasny spdsob zaznamenavania tovarov zaslanych na spracovanie
podfa metodiky ESA 2010, kedy nezaznamenavame hodnoty pohybu obchodu s tovarmi, ale
len sluzbu spracovania (tzv. ,Cisté" zaznamenavanie).

" Intrastat poskytuje informacie o obchode s tovarom s &lenskymi $tatmi EU ako partnerskymi krajinami,
ziskané Statistickym zistovanim.

8 Extrastat poskytuje informacie o vymene tovarov s neélenskymi $tatmi EU na zaklade dokumentov
predpisanych pre colné konanie.

% Nature of Transaction — kod druhu transakcie
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Goods sent abroad for processing

Under previous ESA 95 methodology there as an imputation of change of ownership for
foods sent abroad for processing. Even if there was clearly no change of ownership and only
payment was processing fee, ESA 95 for presentation purposes in national accounts required
imputation of transaction in the amount of value of goods sent abroad for processing and sub-
sequently returned back after processing.

This recording was quite straightforward, since data were reported within systems of In-
ternational merchandise trade statistics (IMTS) — Intrastat!® and Extrastat'! — which are based
on physical movement of goods across border without regard to whether there is change of
ownership or not.

However, an increase in cross-border processing led to fears of large accumulation of
values of imports and exports of goods, of reliance on transfer pricing (usually between affili-
ates) for valuation, and of inconsistency related to associated financial transactions.

So also due to these reasons there were significant changes carried out between meth-
odologies ESA 95 and ESA 2010 in recording goods sent abroad for processing when change
of ownership does not occur. In ESA 95, such goods were presented as exports abroad and
subsequently recorded as imports when returned from abroad, however, with higher value as a
result of processing. This recording method, known as “gross” method, effectively imputed
change of ownership in a way that external trade data represented estimate of value of goods,
which were traded. Methodology ESA 2010 odes not impute change of ownership, but instead
presents only one item — import (or export) of processing services. It is export of service from a
country, where processing took place. Such recording is more consistent with institutional rec-
ords and associated transactions. However, the result of such recording is inconsistency with
foreign trade statistics, because FTS continues with “gross” recording of value of goods export-
ed for processing and imported back after processing, since FTS is based on physical
movements of goods and not on economic ownership.

Let’'s take a look at standard case of recording of movement for goods sent abroad for
processing presented on picture 1 shown below: Company X — from Country A — sends
goods worth EUR 400 to a company Y in Country B for processing. Company X is the owner of
the goods. Company Y is receiving EUR 50 for work carried out. The processed goods are de-
livered back to company X, now with a value of EUR 450.

Since ordering party of processing (so called ,principal“) retains ownership during the
whole process, there is no change of ownership, therefore under ESA 2010 there is no transac-
tion in trade of goods. Instead, ordering party buys a service from processor, this is recorded as
import of processing service in data for external trade of Country A (ordering party) and as ex-
port for Country B (processor).

Picture 1 presents model for movements of goods as recorded under ESA 95 methodology
and as is still recorded under FTS methodology, i.e. ,gross” recording. Codes NoT*? 41 and 51
are used in foreign trade statistics for more detailed description of transaction — in this case —
for goods sent abroad for processing.

Picture 2 presents same model for movements of goods (standard case), but with “erased”
physical movements of goods across borders and only processing fee “remains”. Picture 2 pre-
sents current way of recording of movements of goods sent abroad for processing under ESA
2010 methodology, when we do not record values in trade in goods, just processing service (so
called ,net recording).

19 Intrastat system contains information on trade in goods with EU Member States as partner countries
obtained from statistical surveys.

11 Extrastat system furnishes information on trade in goods with non-member countries of the EU based
on customs declarations.

12 Nature of Transaction code
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Merchanting

DalSou upravou, ktora odliuje narodné uéty od Statistiky zahraniéného obchodu je Mer-
chanting, ktory je podfa ESA 2010 definovany ako - ,nakup vyrobkov rezidentom
(vykazujucej ekonomiky) od nerezidenta v kombinacii s naslednym predajom rovnakych vyrob-
kov inému nerezidentovi, pri€om vyrobKy nie su pritomné vo vykazujucej ekonomike®.

ESA 2010 taktiez uvadza, ze ide o ,nakup a opatovny predaj vyrobku s nerezidentmi
bez toho, aby vyrobok vstupil do ekonomiky, v ktorej je obchodnik rezidentom, a zaznamenava
sa ako vyvoz a dovoz na uctoch vyrobcu a kone¢ného kupujuceho a Cisty vyvoz vyrobku v ram-
ci merchantingu sa zobrazuje na uctoch ekonomiky, v ktorej je obchodnik rezidentom“.

Zakladny model fungovania merchantingu je uvedeny na obrazku ¢€.3. Obchodnik v kra-
jine A nakupi vyrobky v cene 80 od vyrobcu v krajine B a preda ich za 100 zakaznikovi v krajine
C, a to bez toho, aby vyrobky vstupili do krajiny A. Podfa ESA 95, krajina A zaznamena vyvoz
sluzieb merchantingu v hodnote 20 ako rozdiel medzi nakupnou a predajnou cenou. Krajina B
zaznamena vyvoz vyrobkov v hodnote 80 a krajina C zaznamena dovoz vyrobkov v hodnote
100, rovnajuce sa transakénym cenam nakupu a predaja.

V metodike ESA 2010 nastala zmena zaznamenavania oproti ESA 95, ktora merchant-
ing vylu€ovala z obchodu s vyrobkami a v ramci sluzieb zahfhala rozdiel medzi nakupmi a
predajmi. ESA 95 toto zaznamenanie chapala ako vynimku z principu zmeny vlastnictva. V me-
todike ESA 2010 zaznamenavame zmenu vlastnictva vyrobkov, ktora nastala medzi dvoma
nerezidentmi na strane vyvozu obchodnika (krajiny A) vo forme koncep&nej upravy.

Z tohto pohladu mézZeme skonstatovat, ze kym v metodike ESA 95 bol merchanting za-
znamenany v obchode so sluzbami a v metodike ESA 2010 uz v obchode s vyrobkami, avSak
v oboch pripadoch sa zaznamenanie tohto javu li8i od spésobu zaznamenania v Statistike za-
hranicného obchodu, kde merchanting nie je v Statistike (obchodnika z krajiny A v naSom
priklade) zaznamenana vébec, a to preto, lebo nedochadza k pohybu tovaru cez hranicu repor-
tujucej krajiny (obchodnika z krajiny A v nasom priklade).

Obrazok ¢.3

Obdodnik v krajine A naliipi vyrabky zkrajiny B a preda ich do krajiny C

Krajina B Krajina C
Viyrobca Kupujuci

Krajina A
Obchodnik

(ekonomika
zostavujlca Ucty)

Fyzicky pohyb vyrobkov -
Vlastnictvo vyrobkov  ---——- >
Hotovostné toky _—

13 paragraf 18.38

14 paragraf 9.48 e)
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Merchanting

Another adjustment, which differentiates national accounts from foreign trade statistics
is merchanting, which is under ESA 2010* defined as — , the purchase of goods by a resident
(of the compiling economy) from a non-resident combined with the subsequent resale of the
same goods to another non-resident without the goods being present in the compiling econo-
my*“.

ESA 2010 also states that ,buying and reselling goods with non-residents without the
goods entering the merchant’s economy are recorded as exports and imports in the accounts of
the producer and final purchaser, and a net export of goods under merchanting is shown in the
accounts of the merchant economy*®“.

The standard model of goods under merchanting is presented on the picture 3 shown
below. The merchant in country A buys goods worth 80 from a producer in country B and sells
them for 100 to a customer in country C, without the goods ever entering country A. Under ESA
95, country A records the export of a merchanting service of 20 as the difference between the
buying and selling price. Country B records an export of goods of 80 and country C records an
import of goods of 100, equivalent to the transaction prices of the purchase and sale

Under ESA 2010 methodology there is change in recording in comparison with ESA 95,
which merchanting excluded from trade in goods and under services included difference be-
tween purchases and sales of related goods. ESA 95 understands this recording as exception
from the change of ownership principle. Under ESA 2010 methodology, we record change of
ownership of goods, which occurred eventually between two non-residents as export of mer-
chant (country A) as conceptual adjustment.

We can conclude that while under ESA 95 methodology merchanting was recorded un-
der trade in services, under ESA 2010 methodology under trade in goods, however, in both
cases the recording differs from recording under foreign trade statistics, where merchanting is
not recorded at all (in FTS of Country A — merchant economy), because there is no physical
movement of goods across borders of reporting economy (Country A — merchant economy).

Picture 3

Merchant in country A purchases goods from country B and sells to country C

Country B Country C
Producer Purchaser

Country A
Merchant
(compiling
economy)

Physical movement of goods -
Ownership of goods ———>
Cash flow S

15 paragraph 18.38
16 paragraph 9.48 e)
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Obchodovanie nerezidentov registrovanych len pre ucely dane z pri-
danej hodnoty

Pri tomto druhu upravy je dbleZité si ozrejmit’ koncept rezidentstva, kde metodika ESA
2010 uvadza, ze: ,Sidlom kazdej institucionalnej jednotky je ekonomické uzemie, s ktorym ma
najsilnejSie spojenie, vyjadrené ako centrum hlavného ekonomického zaujmu tejto jednotky!’™.
Teda rezidentskymi jednotkami su tie, ktoré spifiaju podmienky rezidentstva.

Naproti tomu nerezidentské jednotky zvy€ajne nie su fyzicky pritomné v danej ekonomi-
ke, nemusia mat Ziadnych zamestnancov Ci priestory, ani ziadne vyrobné cinnosti. (napr.
nerezidenti registrovani len pre ucely DPH).

Ako uz bolo spomenuté vySSie pre zaznamenanie obchodu s tovarmi v metodike narod-
nych uctov je doélezité, Ze dochadza k zmene vlastnictva medzi rezidentmi a nerezidentmi. Teda
podstatnym je princip zmeny vlastnictva, ku ktorému vS8ak nemusi dojst pri prechode hranic
vbbec alebo k nemu mdze dojst’ eSte predtym, ako sa tovar presunie cez hranice. Toto je klu-
Covy rozdiel pri zaznamenani obchodovania s tovarmi medzi Statistikou zahrani€éného obchodu
a narodnymi uctami.

Medzi najCastejSie sa vyskytujuce pripady obchodovania nerezidentskych jednotiek na
Slovensku patria nasledovné:

- Nerezidentska jednotka nakupi tovary od rezidentskej jednotky (jej dodavatel)
a vyvezie ich do zahrani€ia, ale v rozdielnej hodnote, zvy&ajne vys3ej, pricom takto
vytvara marzu, ktora patri nerezidentskej a nie nasej narodnej ekonomike.

- Nerezidentska jednotka nakupuje a predava tovary, dovaza tovary do nasej ekonomiky
a vyvaza tovary do zahraniCia. Nerezidentska jednotka je sucastou skupiny, ktora
ma tiez rezidentsk( vyrobnu jednotku. Cast alebo celt produkciu doméacej rezident-
skej jednotky danej skupiny vyvaza dana nerezidentska jednotka. Tieto tovary boli
od rezidentskej jednotky odkupené nerezidentskou, ale vyvezené v inej, zvyCajne
vy&Sej hodnote, ktora neprinalezi nasej domacej ekonomike.

- Typicky priklad logistického centra, kedy su tovary zvy€ajne dovezené na Slovensko
a nasledne vyvezené do konecnej krajiny uréenia. Nakupy a predaje takejto nerezi-
dentskej jednotky su na naSom domacom trhu zvy€ajne nizke az nulové.

Existuju rozlicné aktivity nerezidentskych jednotiek. M6zu dovazat a vyvazat, ¢i mat na-
kupy a predaje v ramci ekonomiky. M6zu mat dovozy a vyvozy, ale Ziadne alebo malé nakupy
a predaje. M6Zzu mat’ len dovozy a predaje alebo len nakupy a vyvozy, m6zu mat dokonca len
nakupy a predaje v ramci na8ej narodnej ekonomiky, a to bez toho’, aby dané tovary opustili
nase uzemie.

Vo vsetkych tychto pripadoch su zaznamenavané dovozy a vyvozy v metodike narod-
nych ucétov len vtom pripade, ak doslo kzmene vlastnictva medzi rezidentskou
a nerezidentskou jednotkou. Teda nakupy a predaje nerezidentov od rezidentov reprezentuju
vyvoz adovoz, ktory by mal byt zaznamenany v hodnotdch pri nékupe a predaji a nie
v hodnotach reportovanych na hraniciach, ked sa fyzicky presuva tovar cez hranice. Presne
toto je dévod, pre€o su hodnoty za dovoz/vyvoz zo Statistiky zahrani€éného obchodu (hodnota
tovaru pri prechode cez hranicu) nahradzané hodnotami tovaru pri nakupe/preda;ji (z dafiovych
priznani k DPH), ktora zodpoveda metodike narodnych uctov.

17 paragraf 18.08 ESA 2010
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Trade of non-residents registered only for value added tax purposes

Regarding this adjustment, it is important to clarify the concept of residency, where ESA
2010 methodology states that: , The residence of each institutional unit is the economic territory
with which it has the strongest connection, expressed as its centre of predominant economic
interest'®“. Thus, the resident units are those, which fulfil criteria of residency.

On the contrary, non-resident units are not usually physically present in a given econo-
my, do not need to have employees or premises, and no production activities (e.g. non-
residents registered only for value added tax purposes).

As it was already mentioned above, for recording of trade in goods under national ac-
counts methodology, it is important that change of ownership occurs between residents and
non-residents. Thus, change of ownership principle is significant, but it does no need to happen
when crossing the borders at all or it can happen even before the goods cross borders. This is
key difference between foreign trade statistics and national accounts when recording trade in
goods.

Among the most occurring types of trading of on-resident units in the Slovak Republic
belong the following ones:

- Non-resident unit buys goods from resident unit (its supplier) and exports them abroad,
but with different value, usually higher, thus creating the margin, which belongs to
non-resident and not our domestic economy.

- Non-resident unit buys and sells goods, imports goods into our economy and exports
them abroad. Non-resident unit is part of the group, which also have resident pro-
duction unit. Part or the whole production of this resident production unit of the given
group is exported by associated non-resident unit. These goods were purchased
from resident unit by non-resident one, but exported in different, usually higher val-
ue, which does not belong to our domestic economy.

- Typical case of logistic centre, when goods are usually imported into Slovakia and
subsequently exported into country of their final destination. Purchases and sales of
such non-resident unit on our domestic market are usually low or of zero value..

There exist various activities of non-resident units. They can import and export or carry
out purchases and sales within given economy. They can import and export, but carry out no or
small purchases and sales. They can just import and sell or just purchase and export, they can
even carry out just purchases and sales within our domestic economy without associated goods
leaving our territory.

In all these cases, imports and exports are recorded in national accounts only if change
of ownership occurs between resident and non-resident unit. In other words, purchases and
sales of non-residents from/to residents represent export and import, which should be recorded
in values of these purchases and sales and not in values as reported on the borders, when the
goods are physically moved across borders. This is exactly the reason why values of im-
port/export as reported by foreign trade statistics (value of goods when crossing border) is
interchanged with value of goods when purchased/sold (values taken from value added tax
returns), which is in line with national accounts methodology.

18 paragraph 18.08 of ESA 2010
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Ostatné koncepcéné upravy narodnych uctov

Medzi uz spominané ostatné upravy, ktorymi sa udaje narodnych uctov liSia od udajov
publikovanych Statistikou zahranicného obchodu, patri napr. obchodovanie s drogami, pasSova-
nie, sluzby prostittcie, Upravy o FISIM?®, pripadne dalSie operacie, ktoré su stcastou Udajov za
narodné ucty, ale nie su predmetom Statistiky zahraniéného obchodu. Mbzete si vSimnut, Ze
medzi Upravy spadaju aj aktivity, ktoré su z pohlfadu zakona nelegalne. Ako sme si uz vy&Sie na
zaciatku tejto publikacie vysvetlili, narodné uéty zaznamenavaju transakcie, pri¢om transakciu
definujeme ako ekonomicky tok, ktory je interakciou medzi jednotkami na zaklade vzajomnej
dohody. Z tohto pohladu, i ked dochadza k nelegalnej aktivite, je to stale aktivita, ktora je vy-
sledkom vzajomnej dohody jednotiek, ktoré sa jej zu€astiiuju. Ako zaujimavost si mdézeme
uviest, Ze prave zasada vzajomnej dohody je aj dévod, preCo napr. kradeZe nie su sucastou
hodnét vykazovanych v metodike narodnych uctov.

Other conceptual adjustments in national accounts

Among already mentioned other adjustments, which differentiate national account data
from data reported by foreign trade statistics, belong e.g. drug trade, smuggling, prostitution
services, FISIM adjustment?, eventually, other operations, which are part of national accounts
data, but are not subject to foreign trade statistics. You can see that adjustments also include
illegal activities. As we explained already at the beginning of this publication, national accounts
record transactions and transaction is defined economic flow, which is an interaction between
institutional units on the basis of mutual agreement. From this point of view, even if an illegal
activity occurs, it is still an activity, which is a result of mutual agreement between units, which
engage in it. As a curiosity, we can mention that principle of mutual agreement is also the rea-
son why e.g. thefts are not part of values reported under national accounts methodology.

19 FISIM — Nepriamo merané sluzby finanéného sprostredkovania, kapitola 14 ESA 2010
20 FISIM — Financial services indirectly measured, chapter 14 ESA 2010
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Vycislenie rozdielov v udajoch zahraniéného obchodu s vyrobkami
medzi narodnymi ucétami a Statistikou zahraniéného obchodu

V nasledovnych tabulkach a grafoch su prezentované rozdiely medzi dvomi predmetnymi
Statistikami, ktoré vyplyvaju z vySSie popisanych rozdielov v metodikach.

Tabulka &.2 — rozdiely vo vyvoze vyrobkov medzi SZO a NU (v mil. EUR)

Polozka 2010 2011 2012 2013 2014 2015 2016 2017 2018
Vyvoz $Z0 49251,7 |56 754,9 | 62201,7 | 64 131,5 | 64 565,4 | 67 607,0 | 69 554,6 | 73 851,9 | 78 690,3
Vyvoz NU 47522,8|55057,5| 60 604,7 | 62 451,7 | 62 475,1 | 65 797,9 | 67 393,6 | 70 935,2 | 76 011,3
Rozdiel 1729,0| 1697,4| 1597,1| 1679,8| 2090,3| 1809,1| 2160,9| 2916,7| 2679,0

Tabulka &.3 — rozdiely v dovoze vyrobkov medzi SZO a NU (v mil. EUR)

Polozka 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018
Dovoz $ZO 484376 | 55 465,1 | 58 201,4 | 59 560,6 | 59 792,8 | 64 447,0 | 66 187,6 | 70 698,9 | 76 203,1
Dovoz NU 47 490,5 | 54 666,5 | 57 313,0 | 58 979,5 | 59 062,5 | 63 725,1 | 65 557,5 | 70 030,7 | 75 006,2
Rozdiel 9471| 7986| 8834| 5811 7303 721,9| 6301 6682| 11969

Graf ¢.1 - Porovnanie tudajov SZ0O a NU za vyvoz vyrobkov
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Evaluation of differences related to foreign trade in goods between

national accounts and foreign trade statistics

In the following tables and graphs differences between given methodologies are presented.

These differences are result of above described differences in methodologies.

Table 2 — difference in export of goods between FTS and NA (in mill. EUR)

Item 2010 2011 2012 2013 2014 2015 2016 2017 2018
Export by FTS |49 251,7 | 56 754,9 | 62 201,7 | 64 131,5 | 64 565,4 | 67 607,0 | 69 554,6 | 73 851,9 | 78 690,3
Export by NA | 47522,8 |55 057,5| 60 604,7 | 62 451,7 | 62 475,1 | 65 797,9 | 67 393,6 | 70 935,2 | 76 011,3
Difference 17290 1697,4| 1597,1| 1679,8| 2090,3| 1809,1| 2160,9| 2916,7| 2679,0
Table 3 — difference in import of goods between FTS and NA (in mill. EUR)

Item 2010 2011 2012 2013 2014 2015 2016 2017 2018
Import by FTS |48 437,6 | 55 465,1 | 58 201,4 | 59 560,6 | 59 792,8 | 64 447,0 | 66 187,6 | 70 698,9 | 76 203,1
Import by NA |47 490,554 666,5 | 57 313,0 | 58 979,5 | 59 062,5 | 63 725,1 | 65 557,5 | 70 030,7 | 75 006,2
Difference 947,1 798,6 888,4| 5811 730,3| 7219 630,1 668,2| 1196,9

Graph 1 - Comparison of FTS and NA data for export of goods
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Graph 2 - Comparison of FTS and NA data for import of goods
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Zaver

Verime, Ze tato publikacia priniesla Citatelom viac informacii o rozdieloch medzi Statistikou na-
rodnych uctov a Statistikou zahraniéného obchodu tykajucich sa zahrani€ného obchodu
s tovarmi. Tieto rozdiely vyplyvaju z rozlicnych konceptov, na ktorych su dané Statistiky zaloze-
né. Vo v3eobecnosti vSak mdéZzeme povedat, Ze narodné ucty prestavuju koncepéne Sirsiu
metodiku v porovnani so $tatistikou zahraniéného obchodu, priCom zahffa napriklad aj tovary,
ktoré boli obchodované nelegalne. Zaroven tiez mézeme konsStatovat, Ze Statistika zahranicné-
ho obchodu sluzi ako vstup pre vy€islenie vyvozu a dovozu pre narodné ucty, priCom tieto
hodnoty su nasledne eSte konceptne upravované, aby boli spravne vykazované v sulade
s metodikou narodnych uctov, a teda aj konceptom hrubého domaceho produktu, ktory je jed-
nym z najvyznamnejSich makroekonomickych ukazovatelov vébec.

Conclusion

We believe that this publication has brought more information to readers on differences be-
tween national accounts statistics and foreign trade statistics related to foreign trade in goods.
These differences come from different concepts on which these statistics are based. In general,
we can say that national accounts represent broader concept in comparison with foreign trade
statistics, while it even includes e.g. goods traded illegally. At the same time, we can conclude
that foreign trade statistics serves as an input for evaluation of import and export within national
accounts and these values are subsequently adjusted conceptually for in order to be correctly
reported in accordance with national accounts methodology and thus with concept of gross do-
mestic product, which is one of the most important macro-economic measures of all.
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