
Methodological note on the harmonised index of consumer prices in May 2020 (Covid-
19 impact)  

Also in May 2020 continued the special government measures in the context of the COVID -
19 crisis thought some of the outlets and services were gradually opened in the restricted 
manner  (restaurants, hotels, hairdressing, recreational and cultural services, passenger 
transport by air). However, the field survey was still not carried out ,which had a direct impact 
on the calculation of the consumer price index. 

In this situation, Eurostat has laid down methodological guidelines for dealing with the 
harmonized price index (HICP), the calculation being guided by the following main principles: 
the stability of the HICP weights over the reference year; coverage of all price indices of the 
ECOICOP structure; minimizing the number of imputed (computed) indices. Uncollected 
prices due to closed outlets and stopped service operations and the cessation of field 
surveys should be replaced by prices from other available sources, e.g. sales websites, 
telephone and e-mail findings, scanner data. 
 
If prices are not available, they have to be imputed. The use of imputation methods is 
justified by the fact that even with the difficult compilation of CPI and HICP, it is necessary to 
maintain long-term time series of price indices, year-on-year developments and ensure 
calculation of mainly higher aggregates of the whole structure of ECOICOP classification and 
aggregate index. 
- minimizing the number of imputed (computed) indices  

Alternative data sources - scanner data - were used to calculate indices of food and alcoholic 
beverages.  

As a last option, it is recommended to use the "carry forward" method, e.g. use of the last 
known price found. 

In case of indices of other selected aggregates, the calculation was realized by post-
imputation - the "carry forward" method, e.g. using the of the price from the previous month. 
The calculation of the passenger air transport index was realized by using a month-on-month 
index from the previous year (May 2019 / April 2019). 

Prices in the consumer basket, which are standardly obtained from available price lists and 
web portals, from administrative sources were surveyed in the same way in May, there is a 
large part of items in housing (prices of network industries), passenger transport, fuel prices, 
purchasing motor vehicles, partially pharmaceutical products, telecommunication services, 
internet shopping, insurance, financial and legal services. 

 You can find the relevant Eurostat documents HERE 

https://ec.europa.eu/eurostat/web/hicp/methodology 
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